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I. Vietnam economic outlook

II. Vietnam property market

• Hanoi and HCMC retail 

• Hanoi and HCMC office

• Hanoi and HCMC condominium

• Hanoi and HCMC landed property

• Hanoi and HCMC industrial
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Economic Indicators

✓ GDP Per capita PPP: 8200.33 USD (2020 est.)

✓ Gross National Product:  5930690.00 VND Billion ~  257 USD billion 
(2020 est.)

✓ Import: 26.5 USD Billion (9/Sept est.)

✓ Export: 27 USD Billion (9/Sept est.)

✓ Foreign Direct Investment: 13.28 USD Billion (9/Sept est.) 
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Vietnam property market
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Hanoi Retail Market
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Ho Chi Minh Retail Market
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Hanoi office market
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Hanoi office market

Quarterly sales decreased -50% QoQ due to the city-wide two-month lockdown. Primary 

stock decreased -8% QoQ and -27% YoY. Limited supply and expensive inventory have 

pushed the popularity of developments into surrounding provinces. With infrastructure 

improvements, the growth of secondary hubs will continue
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Ho Chi Minh office market

Occupancy was stable QoQ at 90% but decreased -4% YoY. Rent 

decreased -1% QoQ to US$31/m2/mth gross. Landlords eased rents 

slightly, and were more open to negotiations.



Hanoi condominium market

Luxury: projects that have primary prices (net of VAT and maintenance fee) over US$4,000 psm

High-end: projects that have primary prices (net of VAT and maintenance fee) from US$2,000 psm to 

US$4,000 psm

Mid-end: projects that have primary prices (net of VAT and maintenance fee) from US$1,000 psm to 

US$2,000 psm

Affordable: projects that have primary prices (net of VAT and maintenance fee) under US$1,000 psm
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Ho Chi Minh Villa - Townhouse
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Vietnam Industrial Estate Market
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