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. Vietnam economic outlook

[1. Vietnam property market
Hanoi and HCMC retail
Hanoi and HCMC office
Hanoi and HCMC condominium
Hanoi and HCMC landed property
Hanoi and HCMC industrial
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Economic Indicators
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v" GDP Per capita PPP: 8200.33 USD (2020 est.)

v Gross National Product: 5930690.00 VND Billion ~ 257 USD billion
(2020 est.)

v Foreign Direct Investment: 13.28 USD Billion (9/Sept est.)
v Import: 26.5 USD Billion (9/Sept est.)

v Export: 27 USD Billion (9/Sept est.)
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Hanol Retall Market

Retail Hanoi, Market Performance
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Source: CBRE Vietnam, Q3 2021.
Asking Rents are recorded on first & ground floor and quoted excluding VAT and Service Charge
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Ho Chi Minh Retaill Market

HCMC Retail Market, Market Performance
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Source: CBRE Vietnam, Research & Consulting, Q3 2021.
Asking rent is average for Ground floor and First floor, net of service charge and VAT.




Hanol office market

Hanoi Office Market, Market Performance (*)

Hanoi Office Market, Net Absorption Rate
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Source: CBRE Vietnam Research and Consulting, Q3 2021.
Asking Rents are quoted excluding VAT and Service Charge



Hanol office market
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Quarterly sales decreased -50% QoQ due to the city-wide two-month lockdown. Primary
stock decreased -8% QoQ and -27% YoY. Limited supply and expensive inventory have
pushed the popularity of developments into surrounding provinces. With infrastructure
Improvements, the growth of secondary hubs will continue



Ho Chi Minh office market

HCMC Office Market, Market Performance
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Source: CBRE Vietnam, Research & Consulting, Q3 2021.
Asking rent is net of service charge and VAT.



Ho Chi Minh office market
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Occupancy was stable QoQ at 90% but decreased -4% YoY. Rent
decreased -1% QoQ to US$31/m2/mth gross. Landlords eased rents
slightly, and were more open to negotiations.
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M Luxury MHigh-end ®Mid-end
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,' Source: CBRE Vietnam Research and Consulting, Q3 2021.
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High-end: projects that have primary prices (net of VAT and maintenance fee) from US$2,000 psm to

US$4,000 psm

Mid-end: projects that have primary prices (net of VAT and maintenance fee) from US$1,000 psm to

US$2,000 psm
Affordable: projects that have primary prices (net of VAT and maintenance fee) under US$1,000 psm

“7 Luxury: projects that have primary prices (net of VAT and maintenance fee) over US$4
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Ho Chi Minh condominium market

HCMC Condominium Market, New Launch Supply by Quarter
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Sources: CBRE Vietnam Research & Consulting, Q3 2021



Ho Chi Minh condominium market

HCMC Condominium Market, Average Primary Price
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Sources: CBRE Vietnam Research & Consulting, Q3 2021
Average Primary Price: USS psm (excluding VAT and quoted on NSA), represents projects available for sale in the primary market at
reporting quarter.



Future supply 2021
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650 dwel I i ngs Source Savills Researc h & Consultancy
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Supply to 2024

Thu Duc
Cu Chi 8% City 33%

Binh Tan
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"Others"” include Districts 7, 8, Can Gio, Go Vap Source Savills Research & Consultancy

Ho Chi Minh & ”N\ Villa - Townhouse




Vietham Industrial Estate Market

Aietmam Induastrial Real Estate Market, Supply amnd Ococupamncy Rate
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Souwurce: CEBERE WViectnam _ Rescarch & Consulting, Q3 2021 .
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Source: CTBEREE WVisetnam_ Research & Consulting, Q3 2021



Vietham Industrial Estate Market

APAC Logistics Oocoupier Survey., W hich of the Following Tvyvpes of Logistics Facilities Do Yo

Expect to UUse More over the Next Three Years?

Warehouses in satellite cities adjacent to/fwithin mega
metropolitan areas

Urban warchouses

In-city delivery stations Clast-mile)
Mega-sized facilities in suburban arcas
Bonded warehouses

Sowrce: CBRE Asia Pacific Research, 2021
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Wietnam Induastrial Real Estate Market., Asking Rent of Ready built Factory /W arehouse

HCMC Long An Binh Duong Domng MNai Bac MNinh Hamnoi Hai Dwuomng Hai Phomng Hung Yen

= pMinimunm rent & MpMaximum rent

Source: TUTBRE WVietnam, Eesesarch & Consulting, Q3 2021 .






